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BOYNE CAPITAL PARTNERS, LLC ACQUIRES 
ASSETS OF ZANCANELLI MANAGEMENT CORP. 

 
Miami, April 1, 2011 – Boyne Capital Partners, LLC (“Boyne Capital”) announced that its 
affiliate, KBP Investments, LLC (“KBP” or the “Company”), has recently acquired 64 YUM! 
branded quick serve restaurants operating under the Kentucky Fried Chicken (“KFC”) and Taco 
Bell brands from Zancanelli Management Corp. and ZMC Florida, LLC (collectively “ZMC”).  
Boyne partnered with existing management to complete the recapitalization.  The management 
team has successfully acquired and integrated four acquisitions to date and has a positive track 
record in improving the financial performance of underperforming stores. 
 
Michael Kulp, KBP President stated, “I am excited to partner with Boyne Capital to grow our 
business.  Boyne brings the capital resources necessary to support our goal of becoming the 
largest YUM! franchisee across all of its brands.” 
 
Derek McDowell, Managing Partner of Boyne Capital said, “Michael Kulp and his team have 
built ZMC into one of the largest YUM! franchisees by acquiring underperforming corporate 
owned units.  They have proven themselves to be one of the top performing operators from a 
quality of service and operations perspective.  We are pleased to partner with them in this next 
phase of their growth.” 
 
 
About KBP Investments, LLC:  
KBP Investments, LLC (“KBP” or the “Company”) is an Overland Park, KS based company and 
a franchisee of 64 YUM! branded restaurants, largely under the KFC and Taco Bell brands.  As 
the seventh largest KFC franchisee, the Company operates stores in four markets including 
Kansas City (18), Omaha (11), the Quad Cities (7), and Tampa (28).  KBP is a KFC designated 
“YUM Growth Partner”, which is awarded to a select number of franchisees who exhibit 
outstanding operational and financial performance.  For more information please visit www.kbp-
foods.com. 
 
 
About Boyne Capital: 
Boyne Capital is a Miami, FL based private equity firm that creates shareholder value by 
providing capital and management assistance to lower middle market companies.  The firm has 
extensive investing and operational experience across diverse industries, including operational 
turnarounds.  Boyne invests in companies with high growth potential and revenue between $30 
million and $100 million.  For more information, please visit www.boynecapital.com or call 
305.856.9500.  
 


